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Item 1.01

Entry into a Material Definitive Agreement.

On October 11, 2021, Poseida Therapeutics, Inc. (the “Company”), and Takeda Pharmaceuticals USA, Inc. (“Takeda”) entered into a collaboration and
license agreement (the “Collaboration Agreement”), pursuant to which the Company granted to Takeda a worldwide exclusive license under the
Company’s piggyBac, Cas-CLOVER, biodegradable DNA and RNA nanoparticle delivery technology and other proprietary genetic engineering
platforms to research, develop, manufacture and commercialize gene therapy products for certain indications, including Hemophilia A. The parties will
collaborate to initially develop up to six in vivo gene therapy programs and Takeda also has an option to add two additional programs to the
collaboration. The Company is obligated to lead research activities up to candidate selection, after which Takeda is obligated to assume responsibility
for further development and commercialization of each program.
Under the Collaboration Agreement, Takeda is obligated to make an upfront payment to the Company of $45.0 million. Takeda is also obligated to
provide funding for all collaboration program development costs; provided that the Company is obligated to perform certain platform development
activities at its own cost. Under the Collaboration Agreement, the Company is eligible to receive upfront and preclinical milestone payments that could
potentially exceed $125.0 million in the aggregate if preclinical milestones for all six programs are achieved. The Company is also eligible to receive
future clinical development, regulatory and commercial milestone payments of $435.0 million in the aggregate per target, with a total potential deal
value over the course of the collaboration of up to $2.7 billion, if milestones for all six programs are achieved and up to $3.6 billion if the milestones
related to the two optional programs are also achieved. The Company is entitled to receive tiered royalty payments on net sales in the mid-single to low
double digits, subject to certain standard reductions and offsets. Royalties will be payable, on a product-by-product and country-by-country basis, until
the latest of the expiration of the licensed patents covering such product in such country, ten years from first commercial sale of such product in such
country, or expiration of regulatory exclusivity for such product in such country.
Either party may terminate the Collaboration Agreement in the event of an uncured material breach of the other party, in the case of insolvency of the
other party or in the event the other party makes certain challenges to the patents of such party. Takeda may terminate the Collaboration Agreement for
convenience upon prior written notice or in the event of a safety concern immediately upon written notice.
Forward-Looking Statements
Statements contained in this report regarding matters that are not historical facts are “forward-looking statements” within the meaning of the Private
Securities Litigation Reform Act of 1995. Such forward-looking statements include statements regarding potential payments and activities under the
Collaboration Agreement, the potential benefits of the Company’s technology platforms and product candidates and the Company’s plans and strategy
with respect to developing its technologies and product candidates. Because such statements are subject to risks and uncertainties, actual results may
differ materially from those expressed or implied by such forward-looking statements. These forward-looking statements are based upon the Company’s
current expectations and involve assumptions that may never materialize or may prove to be incorrect. Actual results could differ materially from those
anticipated in such forward-looking statements as a result of various risks and uncertainties, which include, without limitation, the fact that the
Collaboration Agreement may be terminated early, the fact that the Company will have limited control over the efforts and resources that Takeda
devotes to advancing development programs under the Collaboration Agreement, risks and uncertainties associated with development and regulatory
approval of novel product candidates in the biopharmaceutical industry, the fact that future preclinical and clinical results could be inconsistent with
results observed to date and the other risks described in the Company’s filings with the Securities and Exchange Commission. All forward-looking
statements contained in this report speak only as of the date on which they were made. The Company undertakes no obligation to update such statements
to reflect events that occur or circumstances that exist after the date on which they were made, except as required by law.
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