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Item 5.02 Departure of Directors or Certain Officers; Election of Directors; Appointment of Certain Officers; Compensatory
Arrangements of Certain Officers.

On October 5, 2023, the Board of Directors (the “Board”) of Poseida Therapeutics, Inc. (the “Company”) approved a leadership transition appointing
Kristin Yarema, Ph.D., as President and Chief Executive Officer of the Company. Dr. Yarema currently serves as President, Cell Therapy of the
Company. The Board also appointed Mark Gergen, the Company’s current President and Chief Executive Officer, as Executive Chairman of the Board.
The leadership transition is anticipated to be effective as of January 1, 2024 (the “Effective Date”).

Prior to the Effective Date, the Company will enter into amended employment agreements and related benefits and compensatory arrangements with
each of Dr. Yarema and Mr. Gergen. The current employment agreement with each of Dr. Yarema and Mr. Gergen are filed as exhibits to the Company’s
Quarterly Report on Form 10-Q for the quarter ended March 31, 2023, filed with the Securities and Exchange Commission (the “SEC”) on May 9, 2023
and the Company’s Annual Report on Form 10-K for the fiscal year ended December 31, 2022, filed with the SEC on March 9, 2023, respectively.
Biographical information about each of Dr. Yarema and Mr. Gergen is described in the Company’s definitive proxy statement on Schedule 14A, filed
with the SEC on April 26, 2023.

There is no arrangement or understanding between Dr. Yarema and any other person pursuant to which she was selected as an officer of the Company,
and there are no family relationships between Dr. Yarema and any of the Company’s directors or executive officers. There are no transactions to which
the Company is a party and in which Dr. Yarema has a direct or indirect material interest that would be required to be disclosed under Item 404(a) of
Regulation S-K.
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