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EXPLANATORY NOTE

Pursuant to the applicable provisions of the Fixing America’s Surface Transportation Act, we are omitting our unaudited consolidated financial
statements as of and for each of the six months ended June 30, 2017 and 2018 because they relate to historical periods that we believe will not be
required to be included in the prospectus at the time of the contemplated offering. We intend to amend this registration statement to include all financial
information required by Regulation S-X at the date of such amendment before distributing a preliminary prospectus to investors.
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The information in this preliminary prospectus is hot complete and may be changed. We may not sell these securities until the
registration statement filed with the Securities and Exchange Commission is effective. This preliminary prospectus is not an
offer to sell these securities and we are not soliciting offers to buy these securities in any jurisdiction where the offer or sale is
not permitted.

SUBJECT TO COMPLETION, DATED ,2018

- POSEIDA

THERAPEUTICS

Shares

PRELIMINARY PROSPECTUS

Poseida Therapeutics, Inc.

Common Stock

$ per share

This is the initial public offering of our common stock. We are selling shares of our common stock in this offering. Prior to this offering,
there has been no public market for our common stock. We currently expect the initial public offering price to be between $ and $ per share.

We have granted the underwriters an option to purchase up to additional shares of common stock. The underwriters can exercise this
option at any time within 30 days after the date of this prospectus.

We intend to apply to list our common stock on The Nasdaq Global Select Market under the symbol “PSTX.”

Investing in our common stock involves risks. See “Risk Factors” beginning on page 13.

We are an “emerging growth company” as defined in the Jumpstart Our Business Act of 2012 and, as such, we have elected to comply with certain
reduced reporting requirements for this prospectus and may elect to do so in future filings.

Neither the Securities and Exchange Commission nor any state securities commission has approved or disapproved of these securities or
determined if this prospectus is truthful or complete. Any representation to the contrary is a criminal offense.

Per Share Total

Public offering price $
Underwriting discounts and commissions(1) $
Proceeds to us (before expenses) $

@ & &

(1) See the section titled “Underwriting” for additional information regarding underwriting compensation.

The underwriters expect to deliver the shares to purchasers on or about , 2018 through book-entry facilities of The Depository Trust
Company.

Citigroup Credit Suisse Wells Fargo Securities

,2018
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Neither we nor the underwriters have authorized anyone to provide any information or to make any representations other than those contained in
this prospectus or in any free writing prospectuses prepared by or on behalf of us or to which we have referred you. We and the underwriters take no
responsibility for and can provide no assurance as to the reliability of, any other information that others may give you. This prospectus is an offer to sell

only the shares offered hereby, but only under circumstances and in jurisdictions where it is lawful to do so. The information contained in this
prospectus or in any applicable free writing prospectus is current only as of its date, regardless of its time of delivery or any sale of shares of our
common stock. Our business, financial condition, results of operations and prospects may have changed since that date.

Neither we nor the underwriters have done anything that would permit this offering or possession or distribution of this prospectus or any free
writing prospectus we may provide to you in connection with this offering in any jurisdiction where action for that purpose is required, other than in the
United States. You are required to inform yourselves about and to observe any restrictions relating to this offering and the distribution of this prospectus

and any such free writing prospectus outside of the United States.
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TRADEMARKS

This prospectus includes our trademarks, trade names and service marks, such as “piggyBac” and “Cas-CLOVER,” which are protected under
applicable intellectual property laws and are our property. This prospectus also contains trademarks, trade names and service marks of other companies,
which are the property of their respective owners. Solely for convenience, trademarks, trade names and service marks referred to in this prospectus may
appear without the ®, ™ or SM symbols, but such references are not intended to indicate, in any way, that we will not assert, to the fullest extent under
applicable law, our rights or the right of the applicable licensor to such trademarks, trade names and service marks. We do not intend our use or display
of other parties’ trademarks, trade names or service marks to imply, and such use or display should not be construed to imply, a relationship with, or
endorsement or sponsorship of us by, these other parties.

MARKET, INDUSTRY AND OTHER DATA

Unless otherwise indicated, information contained in this prospectus concerning our industry and the markets in which we operate is based on
information from independent industry and research organizations, other third-party sources and management estimates. Management estimates are
derived from publicly available information released by independent industry analysts and third-party sources, as well as data from our internal research,
and are based on assumptions made by us upon reviewing such data and our knowledge of such industry and markets which we believe to be reasonable.
Although we believe the data from these third-party sources is reliable, we have not independently verified any third-party information. In addition,
projections, assumptions and estimates of the future performance of the industry in which we operate and our future performance are necessarily subject
to uncertainty and risk due to a variety of factors, including those described in the sections titled “Risk Factors” and “Special Note Regarding Forward-
Looking Statements.” These and other factors could cause results to differ materially from those expressed in the estimates made by the independent
parties and by us.

ii
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PROSPECTUS SUMMARY

This summary highlights certain information contained elsewhere in this prospectus. This summary is not complete and does not contain all
of the information you should consider in making your investment decision. You should read the entire prospectus carefully before making an
investment in our common stock. You should carefully consider, among other things, our consolidated financial statements and the related notes
included elsewhere in this prospectus and the sections titled “Risk Factors” and “Management’s Discussion and Analysis of Financial Condition
and Results of Operations.” Except as otherwise indicated herein or as the context otherwise requires, references in this prospectus to “Poseida,”
“the company,” “we,” “us,” and “our” refer to Poseida Therapeutics, Inc. and our consolidated subsidiaries.

POSEIDA THERAPEUTICS

Company Overview

We are a clinical-stage biopharmaceutical company focused on leveraging our proprietary next-generation, non-viral gene engineering
technologies to create life-saving therapeutics for patients with high unmet medical need. We have built a wholly-owned pipeline of autologous and
allogeneic chimeric antigen receptor T cell, or CAR-T, product candidates, initially focused on the treatment of hematological malignancies and
solid tumors. Our proprietary gene engineering technologies are used to create product candidates predominantly comprised of a specific T cell
subset, stem cell memory, or Tscm, which we believe will address the limitations of other CAR-T therapies, including duration of response, the
ability to treat solid tumors and safety concerns. We believe our management team’s experience in cell and gene engineering will help us to rapidly
develop and, if approved, commercialize potentially curative cell and gene therapies.

Our lead product candidate, P-BCMA-101, is an autologous CAR-T therapy being developed to treat patients with relapsed/refractory
multiple myeloma. We plan to begin a potential registrational clinical trial for P-BCMA-101 in the first half of 2019, moving toward a potential
biologics license application, or BLA, filing with the U.S. Food and Drug Administration, or FDA, by the end of 2020. Our second autologous
product candidate, P-PSMA-101, is being developed to treat patients with castrate-resistant prostate cancer, or CRPC, a solid tumor indication. An
additional autologous solid tumor candidate, P-MUC1C-101, is in late-stage preclinical development for multiple solid tumor indications. We plan
to file an Investigational New Drug Application, or IND, with the FDA and begin a Phase 1 clinical trial for P-PSMA-101 in the second half of
2019 and for P-MUC1C-101 in 2020.

In addition to our autologous CAR-T programs, we are developing next-generation fully allogeneic product candidates derived from healthy
donors allowing for the treatment of hundreds or thousands of patients from a single manufacturing run. We plan to file an IND and begin a Phase 1
clinical trial for P-BCMA-ALLO1, our lead allogeneic product candidate for the treatment of multiple myeloma, by late 2019 or early 2020. We
plan to develop allogeneic versions of all of our hematological and solid tumor product candidates.

The advent of CAR-T therapies has revolutionized treatment of some hematological malignancies by demonstrating profound initial response
rates in highly refractory patients and, in some cases, the ability to cure. Despite these response rates, there are several key limitations to early-
generation CAR-T products, including duration of response, the ability to treat solid tumors and safety concerns, which we believe have thus far
curtailed broader adoption. We believe these limitations are the result of early-generation CAR-T products being comprised predominately of short-
lived, more differentiated T cells.
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Not all T cells are created equally

Unlike other CAR-T approaches, our proprietary piggyBac DNA Modification System is able to create a product with a high percentage of
early memory T cells, such as Tscm cells. There is a one-way differentiation pathway from Tscw cells to central memory T cells, or Tcy; then to
effector memory T cells, or Tgn; and lastly, to effector T cells, or TEpr. As T cells mature and differentiate, their core functions and capabilities
change, impacting their potency and durability. We believe that utilizing a high percentage of less differentiated T cells in our product candidates
could lead to greater persistence, thereby mitigating some of the key limitations of early-generation CAR-T products.

The following figure illustrates this directional T cell differentiation pathway, from Tscm cell to Tgpr cell:
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We believe our proprietary approach, combining an advanced manufacturing method with a sophisticated gene engineering platform, can
address the primary challenges of early-generation CAR-T therapies in the following ways:

Duration and Activity

Durable responses. Our piggyBac manufacturing method results in product candidates with a high percentage of less differentiated early
memory T cells, including the highly desirable Tscm cells. Tscm cells engraft in the patient’s body and are long-lived, self-renewing and
available to re-respond to future relapses, which we believe has the potential to result in a lifetime durable response.

Response in solid tumors. Tscm cells have the unique ability to produce a potentially unlimited number of Tggr cells, generating multiple
waves of CAR-T responses with only a single administration of product. P-PSMA-101 resulted in the elimination of tumor cells to
undetectable levels in 100% of animals in a preclinical model of prostate cancer. To our knowledge based on published literature, no other
product candidate has shown complete solid tumor elimination in any animal in this same preclinical model.

Tolerability

More gradual killer. CAR-T products comprised of a high percentage of Tscm cells are more gradual killers of tumor cells, which we
believe can effectively dampen the rapid release of cytokines as seen in early-generation CAR-T products containing predominantly
differentiated T cells, potentially resulting in a significantly higher therapeutic index, meaning a limited change in toxicity relative to
increased dose.

Pure product candidates. 'We use our proprietary positive selection method to create product candidates that are comprised of essentially
100% CAR-positive cells, thereby minimizing one of the potential sources

2
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of CAR-T toxicity. Early-generation products do not utilize positive selection and typically contain a significant number of CAR-negative
cells, which cannot kill cancer cells but may contribute to toxicity because they are artificially activated and expanded outside of the body.

Scalability

Allogeneic capability. 'We believe Cas-CLOVER, our proprietary site-specific gene editing platform, will allow us to develop allogeneic
CAR-T product candidates, which we expect to further revolutionize treatment by enabling administration of drug, derived from a single
healthy donor and created in a single manufacturing run, to potentially hundreds or thousands of patients.

Versatility. Our proprietary non-viral piggyBac DNA Modification System allows us to insert multiple CARs and/or T cell receptors, or
TCRs, as well as other genes into T cells simultaneously. This significantly increases the number of potential indications we can target and,
therefore, the number of future product candidates in our pipeline. Additionally, the ability to insert positive selection and safety switch genes
alongside CAR molecule genes has the potential to address the safety limitations that have precluded administration of early-generation
CAR-T products in community hospitals and outpatient infusion sites.

Our CAR-T Pipeline

The following table summarizes our CAR-T oncology product candidate portfolio:
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P-BCMA-101. Our lead product candidate is an autologous CAR-T therapy being developed to treat patients with relapsed/refractory multiple
myeloma. P-BCMA-101 targets cells that express B cell maturation antigen, or BCMA, which is expressed on essentially all multiple myeloma
cells. P-BCMA-101 is engineered with our non-viral piggyBac manufacturing method, resulting in a high percentage of Tscm cells. Preliminary
results from our ongoing Phase 1 clinical trial suggest that P-BCMA-101 may have improved response rates with a favorable safety profile
compared to published results from clinical trials of other CAR-T therapies at similar doses. We have seen low to no levels of either cytokine
release syndrome, or CRS, or neurotoxicity as of , 2018. We continue to enroll patients in, and intend to use the data from, this trial to
meet with the FDA in early 2019 to discuss our plan to initiate a potential registrational trial in the first half of 2019.

P-PSMA-101. P-PSMA-101 is an autologous CAR-T product candidate being developed to treat patients with CRPC. P-PSMA-101 targets cells
that express prostate-specific membrane antigen, or PSMA, which is expressed on most prostate cancer cells. P-PSMA-101 also utilizes our
piggyBac manufacturing method, resulting in a high percentage of Tscm cells. P-PSMA-101 has demonstrated elimination of tumor cells to
undetectable levels in 100% of animals in a preclinical model of prostate cancer. To our knowledge based on published literature,

3
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no other product candidate has shown complete solid tumor elimination in any animal in this preclinical model. P-PSMA-101 is currently
undergoing IND-enabling activities and we anticipate an IND filing and initiation of a Phase 1 clinical trial in the second half of 2019.

P-BCMA-ALLO1. P-BCMA-ALLOL is an allogeneic, or universal donor, CAR-T product candidate using well-characterized cells derived from
a healthy donor as starting material and is being developed to treat potentially hundreds or thousands of patients with multiple myeloma from a
single manufacturing run. Doses could be cryopreserved and stored at treatment centers for future off-the-shelf use. P-BCMA-ALLO1 utilizes our
proprietary Cas-CLOVER gene editing technology to reduce or eliminate alloreactivity. We anticipate an IND filing and initiation of a Phase 1
clinical trial for P-BCMA-ALLO1 by late 2019 or early 2020.

P-MUCI1C-101. P-MUCI1C-101 is an autologous CAR-T product candidate in late-stage preclinical development for multiple solid tumor
indications. We believe P-MUC1C-101 has the potential to be effective against a wide range of solid tumors derived from epithelial cells, such as
breast, colorectal, lung, ovarian, pancreatic and renal cancers, as well as other cancers expressing a cancer-specific form of the Mucin 1 protein, or
MUCIC. P-MUCI1C-101 has shown the elimination of tumor cells to undetectable levels in a preclinical model of breast cancer. We anticipate an
IND filing and initiation of a Phase 1 clinical trial for P-MUC1C-101 in 2020.

Our Proprietary Technologies

We have developed a proprietary suite of technologies that we believe capitalizes on the benefits of Tscy cells and addresses other
shortcomings of early-generation CAR-T therapies. Our primary differentiating technologies include:

« Ability to Increase Percentage of Tscy Cells. 'We believe our ability to generate CAR-T product candidates that are comprised of a high
percentage of Tscm cells will provide an efficacy and safety advantage over early-generation CAR-T products given their ability to
increase duration of response, possibly allow for re-response and lead to a more gradual production of TgpF cells, thereby reducing
toxicity and the requirement for an intensive care unit at treatment sites.

* Non-Viral Gene Insertion. Our proprietary piggyBac DNA Modification System is highly efficient and has a significantly larger genetic
cargo capacity compared to viral methods. As a result, our product candidates can contain transgenes large enough to include multiple
CAR and/or TCR molecule genes, a selection gene, a safety switch gene, and potentially other cargo as needed for specific treatment
applications, potentially making it more flexible, more efficacious and safer.

* Gene Editing with Precise Specificity. Our proprietary, highly precise Cas-CLOVER gene editing technology has shown little to no
off-target activity in our preclinical studies and we believe it can efficiently edit resting T cells, allowing for the maintenance of Tscm
product composition in allogeneic product candidates.

* Additional Proprietary Tools:

- Positive selection. We create product candidates utilizing a fully-human drug resistance gene that can be employed during
manufacturing to create a purified product that is essentially 100% CAR-positive, minimizing one of the sources of CAR-T toxicity and
thereby potentially enhancing the therapeutic index.

- iCasp9-based safety switch. 'We have developed a proprietary safety switch comprised of fully-human genes that can be activated by
administration of a small molecule, and thereafter, has the potential to rapidly eliminate some or all administered CAR-T cells in the
patient.

- Booster molecules. 'We have developed an approach that enables improved expansion of gene-edited allogeneic cells without affecting
their desirable Tscv characteristics.
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- CAR binding libraries. 'We utilize novel binder technologies, which we believe have significant advantages over traditional single
chain variable fragment, or scFv, binders, such as better stability, lack of tonic signaling and low to no immunogenicity.

Our Strategy
Our mission is to develop cell and gene therapies with the capacity to cure.

We intend to develop and commercialize best-in-class cell and gene therapy products by using our broad gene engineering platform
technologies to treat patients with high unmet medical need, initially focusing on CAR-T product candidates for oncology indications. We plan to
pursue our mission through the following strategies:

* Rapidly develop and commercialize best-in-class CAR-T therapies targeting hematological malignancies. 'We developed
P-BCMA-101, a product candidate for patients with relapsed/refractory multiple myeloma, which is one of the more challenging
hematological malignancies to treat, in order to showcase the advantages of our proprietary platform technologies. Over time, we plan to
develop our product candidates in earlier lines of treatment and other hematological malignancies and will seek to commercialize in
community hospital settings, and eventually in outpatient infusion sites.

 Leverage the strength and breadth of our platform technologies to develop CAR-T therapies in solid tumors. Our platform technology
is designed to address the historical CAR-T limitations in treating solid tumors, which result from the lack of product persistence needed to
have a clinical impact on these indications. We are advancing both P-PSMA-101 and P-MUC1C-101 as our initial product candidates for
the treatment of solid tumors.

+ Utilize our proprietary next-generation gene editing capabilities to develop allogeneic CAR-T products. Our lead allogeneic product
candidate, P-BCMA-ALLO1, was designed to demonstrate our ability to develop a universal donor product candidate that has the same
inherent properties and functions of our autologous anti-BCMA product candidate, P-BCMA-101. We plan to rapidly develop, and if
approved, commercialize P-BCMA-ALLO1 and eventually develop an allogeneic version of all of our hematological and solid tumor
product candidates.

 Fully exploit the versatility and scalability of our technology and capabilities beyond CAR-T for oncology. Our platform technologies
have the potential to generate a broad array of future product candidates to treat a multitude of indications outside of oncology. For
example, P-HBB-101, a non-CAR-T product candidate, is in early preclinical development for sickle cell disease.

Potential Future
Product Candidates in
Cell & Gene Therapy

Allogeneic CAR-T P-HEB-101
Autologous CAR-T /
for Solid Tumors P-BCMA-ALLO-1
Autologous CAR-T for /
Hematological Tumors P-PSAA-101 &
/ P-MUC1C-101
P-BCAMA-101




Table of Contents

Our Team

We have assembled an experienced and highly qualified management team with deep expertise in cell and gene therapy and a successful
record of building and growing biotechnology companies. Our Chief Executive Officer, Eric Ostertag, Ph.D., M.D., was the first graduate from the
Gene Therapy Program at the University of Pennsylvania and has over 20 years of experience in cell and gene engineering, founding multiple
biotechnology companies, including Transposagen Biopharmaceuticals, Inc. Dr. Ostertag served as Transposagen’s Chief Executive Officer for 13
years, developing next-generation genetic engineering technologies that were eventually spun out to create Poseida Therapeutics, Inc. in early
2015. We are also supported by a veteran group of life science investors including Longitude Capital, Vivo Capital, Boxer Capital and Malin
Corporation.

Risks Associated with Our Business

Our ability to implement our business strategy is subject to numerous risks that you should be aware of before making an investment
decision. These risks are described more fully in the section titled “Risk Factors,” immediately following this prospectus summary. These risks
include the following, among others:

* We are a clinical-stage biopharmaceutical company with a limited operating history. We have incurred net losses since our inception and
anticipate that we will continue to incur significant losses for the foreseeable future. We have never generated any revenue from product
sales and may never be profitable.

 Even if this offering is successful, we will need to obtain substantial additional funding to complete the development and any
commercialization of our product candidates. If we are unable to raise this capital when needed, we may be forced to delay, reduce or
eliminate our product development programs or other operations.

* Our product candidates are in the early stages of development. We only recently began clinical trials to test one of our product candidates
in humans and, as a company, we have limited experience in this area. We may not be able to successfully complete clinical development
of any of our product candidates.

* Our product candidates are based on novel technologies, which make it difficult to predict the timing, results and cost of product candidate
development and likelihood of obtaining regulatory approval.

+ Serious adverse events, undesirable side effects or other unexpected properties of our product candidates may be identified during
development or after approval, which could lead to the discontinuation of our clinical development programs, refusal by regulatory
authorities to approve our product candidates or, if discovered following marketing approval, revocation of marketing authorizations or
limitations on the use of our product candidates.

» We rely on third parties to conduct our clinical trials, perform some of our research and preclinical studies and provide certain
manufacturing services. If these third parties do not satisfactorily carry out their contractual duties or fail to meet expected deadlines, our
development programs may be delayed or subject to increased costs.

* We are highly dependent on our key personnel, and if we are not successful in attracting and retaining highly qualified personnel, we may
not be able to successfully implement our business strategy.

* We are currently party to several in-license agreements under which we acquired rights to use, develop, manufacture and/or commercialize
certain of our gene engineering technologies and resulting product candidates. If we breach our obligations under these agreements, we
may be required to pay damages, lose our rights to these technologies or both.

» We face substantial competition, which may result in others discovering, developing or commercializing products more quickly or
marketing them more successfully than us.
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+ If we are unable to obtain and maintain sufficient intellectual property protection for our product candidates, or if the scope of the
intellectual property protection is not sufficiently broad, our competitors could develop and commercialize products similar or identical to
ours.

+ If we are sued for infringing intellectual property rights of third parties, such litigation could be costly and time consuming and could
prevent or delay us from developing or commercializing our product candidates.

Corporate Information

We were incorporated in Delaware in December 2014. Our principal executive offices are located at 4242 Campus Point Court, Suite 700,
San Diego, CA 92121, and our telephone number is 858-779-3100. Our website address is www.poseida.com. The information contained in, or that
can be accessed through, our website is not part of this prospectus.

Poseida Therapeutics, Inc. was created through a corporate reorganization of Transposagen Biopharmaceuticals, Inc., or Transposagen, with
the purpose of pursuing Transposagen’s gene engineering tools for developing therapeutic products. Transposagen is based in Lexington, Kentucky
and has been a leader in developing gene engineering technologies since 2003. Our Chief Executive Officer, Eric Ostertag, M.D., Ph.D., was the
founder and Chief Executive Officer of Transposagen.

Implications of Being an Emerging Growth Company

We qualify as an “emerging growth company” as defined in the Jumpstart Our Business Startups Act of 2012, or the JOBS Act. An emerging
growth company may take advantage of relief from certain reporting requirements and other burdens that are otherwise applicable generally to
public companies. These provisions include:

 reduced obligations with respect to financial data, including presenting only two years of audited financial statements in addition to any
required unaudited interim financial statements and only two years of selected financial data;

+ an exemption from compliance with the auditor attestation requirements of Section 404 of the Sarbanes Oxley Act of 2002, or the Sarbanes
Oxley Act;

* not being required to comply with any requirement that may be adopted by the Public Company Accounting Oversight Board regarding
mandatory audit firm rotation or a supplement to the auditor’s report providing additional information about the audit and the financial
statements;

+ reduced disclosure obligations about our executive compensation arrangements in our periodic reports, proxy statements and registration
statements; and

+ exemptions from the requirements of holding non-binding advisory votes on executive compensation or golden parachute arrangements.

In addition, as an “emerging growth company” the JOBS Act allows us to delay adoption of new or revised accounting pronouncements
applicable to public companies until such pronouncements are made applicable to private companies, unless we later irrevocably elect not to avail
ourselves of this exemption. We have elected to use this extended transition period under the JOBS Act; however, we may choose to early adopt
new or revised accounting pronouncements, if permitted under such pronouncements.

We may take advantage of these reporting exemptions until we are no longer an emerging growth company. We will remain an emerging
growth company until the earlier of (1) the last day of the fiscal year (a) following the fifth anniversary of the completion of this offering, (b) in
which we have total annual gross revenue of at least
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$1.07 billion or (c) in which we are deemed to be a large accelerated filer, which means the market value of our common stock that is held by
non-affiliates exceeds $700 million as of the prior June 30th and (2) the date on which we have issued more than $1.0 billion in non-convertible
debt during the prior three-year period.

Because we have taken advantage of certain reduced reporting requirements, the information contained herein may be different from the
information you receive from other public companies in which you hold stock.
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The Offering
Common stock offered by us shares
Option to purchase additional shares shares
Common stock to be outstanding immediately shares (or shares if the underwriters exercise in full their option to
following this offering purchase additional shares)
Use of proceeds We estimate that the net proceeds from this offering will be approximately
$ million, or $ million if the underwriters exercise their option to purchase

additional shares in full, after deducting the estimated underwriting discounts and
commissions and estimated offering expenses payable by us, assuming an initial public
offering price of $ per share, which is the midpoint of the estimated price range set
forth on the cover page of this prospectus. We intend to use the net proceeds from this
offering to fund the preclinical and clinical development of our product candidates,
research and development of new discovery programs for both the CAR-T and gene
therapy platforms and for working capital and general corporate purposes. See the section
titled “Use of Proceeds.”

Risk factors You should read the section titled “Risk Factors” for a discussion of factors to consider
carefully before deciding to invest in shares of our common stock.

Proposed Nasdaq Global Select Market symbol “PSTX”

The number of shares of common stock to be outstanding after this offering is based on shares of common stock outstanding as of
September 30, 2018, and excludes the following:

* 2,468,240 shares of common stock issuable upon the exercise of options outstanding as of September 30, 2018 with a weighted-average
exercise price of $2.61 per share;

. shares of our common stock reserved for issuance under our 2018 Equity Incentive Plan, or the 2018 Plan, which will become
effective in connection with this offering, as well as any automatic annual increases in the number of shares of common stock reserved for
future issuance under the 2018 Plan, as more fully described in the section titled “Equity Compensation—Equity Plans;”

. shares of our common stock reserved for future issuance under our 2018 Employee Stock Purchase Plan, or 2018 ESPP, which
will become effective in connection with this offering, as well as any automatic annual increases in the number of shares of common stock
reserved for future issuance under the 2018 ESPP, as more fully described in the section titled “Equity Compensation—Equity Plans;”

+ 116,618 shares of common stock issuable upon the exercise of outstanding warrants as of September 30, 2018, with an exercise price of
$3.43 per share;

* 17,212 shares of common stock issuable upon the exercise of an outstanding warrant as of September 30, 2018, with an exercise price of
$5.81 per share; and
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* upto shares of common stock potentially issuable to the former stockholders of Vindico NanoBioTechnology, Inc. if a specified
preclinical development milestone is achieved prior to July 31, 2019.

Unless otherwise indicated, all information in this prospectus assumes:

+ the automatic conversion of all outstanding shares of our preferred stock into an aggregate of 18,200,011 shares of common stock
immediately prior to and in connection with the completion of this offering;

« the filing and effectiveness of our amended and restated certificate of incorporation and the adoption of our amended and restated bylaws,
each of which will occur immediately prior to the completion of this offering;

* no exercise of the underwriters’ option to purchase additional shares; and

* no exercise or cancellation of outstanding options or warrants subsequent to September 30, 2018; however, any options awards issued
under our 2015 Equity Incentive Plan that expire, terminate or are forfeited will become available for issuance under our 2018 Equity
Incentive Plan.
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Summary Consolidated Financial Data

The following tables set forth a summary of our historical consolidated financial data as of, and for the periods ended on, the dates indicated.
We have derived the summary consolidated statements of operations data for the years ended December 31, 2016 and 2017 and the summary
consolidated balance sheet data as of December 31, 2017 from our audited consolidated financial statements appearing elsewhere in this
prospectus. You should read the following summary consolidated financial data together with our consolidated financial statements and the related
notes included elsewhere in this prospectus and the sections titled “Selected Consolidated Financial Data” and “Management’s Discussion and
Analysis of Financial Condition and Results of Operations.”

Year Ended December 31,
2016 2017

Consolidated Statements of Operations Data:
(In thousands, except share and per share amounts)
Revenue $ 9,768 $ 2,985
Operating expenses:

Research and development 9,264 19,099

General and administrative 5,353 5,479

Increase (decrease) in contingent consideration — (1,925)

Total operating expenses 14,617 22,653

Loss from operations (4,849) (19,668)
Other income (expense):

Interest expense — (558)

Other income (expense), net 109 37
Net loss before income tax (4,740) (20,189)

Income tax benefit 165 527
Net loss and comprehensive loss $ (4,575) $ (19,662)
Net loss per share attributable to common stockholders, basic and diluted $ (0.35) $ (1.38)
Weighted-average shares of common stock outstanding, basic and diluted 12,909,518 14,198,666
Pro forma net loss per share attributable to common stockholders, basic and diluted(1) $ (0.78)
Pro forma weighted-average shares of common stock outstanding, basic and diluted(1) 25,348,462
(1) See Notes 2 and 16 to our consolidated financial statements included elsewhere in this prospectus for an explanation of the method used to calculate the historical and pro forma

net loss per share of common stock, basic and diluted, and the number of shares used in the computation of the per share amounts.
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December 31, 2017
Pro Forma
Actual Pro Forma(2) As Adjusted(3)
Consolidated Balance Sheet Data:
(In thousands)
Cas